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                1113 N. Second Street 
Stilwell, Oklahoma 74960 

Ph: (918) 696-4983 | Fax: (918) 696-4867 

  
INDEPENDENT AUDITOR’S REPORT 

 
To the Board of Directors 
Loaves and Fishes of Northwest Oklahoma, Inc. 
Enid, Oklahoma 

Opinion 

We have audited the accompanying financial statements of Loaves and Fishes of Northwest Oklahoma, Inc. (a 
nonprofit Organization), which comprise the statement of financial position as of June 30, 2024, and 2025, and the 
related statements of activities, functional expenses and cash flows for the year then ended, and the related notes 
to the financial statements. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position 
of Loaves and Fishes of Northwest Oklahoma, Inc. as of June 30, 2024, and 2025, and the changes in its net assets 
and its cash flows for the year then ended in accordance with accounting principles generally accepted in the United 
States of America. 

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United States of America. 
Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the 
Financial Statements section of our report. We are required to be independent of Loaves and Fishes of Northwest 
Oklahoma, Inc. and to meet our other ethical responsibilities in accordance with the relevant ethical requirements 
relating to our audit. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in accordance with 
accounting principles generally accepted in the United States of America, and for the design, implementation, and 
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free 
from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or events, 
considered in the aggregate, that raise substantial doubt about Loaves and Fishes of Northwest Oklahoma, Inc.'s 
ability to continue as a going concern within one year after the date that the financial statements are available to be 
issued. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore it is not a guarantee 
that an audit conducted in accordance with generally accepted auditing standards will always detect a material 
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. Misstatements are considered material if there is a substantial likelihood that, 
individually or in the aggregate, they would influence the judgment made by a reasonable user based on the financial 
statements. 

In performing an audit in accordance with generally accepted auditing standards, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 
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 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 
error, and design and perform audit procedures responsive to those risks. Such procedures include 
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
Loaves and Fishes of Northwest Oklahoma, Inc.'s internal control. Accordingly, no such opinion is 
expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluate the overall presentation of the financial statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise 
substantial doubt about Loaves and Fishes of Northwest Oklahoma, Inc.'s ability to continue as a going 
concern for a reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit, significant audit findings, and certain internal control related matters that we identified 
during the audit. 

 

 
St. Pierre, Kimble, & Associates, C.P.A, P.C. 
Stilwell, Oklahoma  
August 27, 2025 
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ASSETS

2025 2024
CURRENT ASSETS

Cash and Cash Equivalents (Note B) 220,134$       205,195$       
Prepaid Expenses 6,945             553                
Beneficial Interest in Assets Held by Community Foundation (Note J) 157,245         149,604         
Inventory (Note C) 51,753           54,032           

TOTAL CURRENT ASSETS 436,077         409,384         

FIXED ASSETS (Note D)
Land 99,028           99,028           
Buildings & Improvements 497,743         497,743         
Furnitue and Equipment 228,192         228,192         
Less: Accumulated Depreciation (338,080)        (313,056)        

TOTAL FIXED ASSETS 486,883         511,907         

TOTAL ASSETS 922,960$       921,291$       

CURRENT LIABILITIES
Accounts Payable 1,462$           2,315$           
Payroll Liabilities (416)               2,534             
Accrued Wages 3,867             3,189             
Accrued Compensated Absences 3,121             2,572             

TOTAL CURRENT LIABILITIES 8,034             10,610           

NET ASSETS
Net Assets Without Donor Restrictions 914,926         910,681         

TOTAL LIABILITIES AND NET ASSETS 922,960$       921,291$       

LOAVES AND FISHES OF NORTHWEST OKLAHOMA, INC.
STATEMENT OF FINANCIAL POSITION

As of June 30, 2024 and 2025

LIABILITIES AND NET ASSETS
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CHANGES IN NET ASSETS WITHOUT DONOR RESTRICTIONS 2025 2024
REVENUE & SUPPORT 

Direct Public Support 393,511$      317,971$      
Food Insecurity Grant 61,017          -                   
Board Giving -                415               
United Way 54,000          41,781          
In Kind Food Donations 1,406,304     1,477,101     

TOTAL REVENUE & SUPPORT WITHOUT DONOR RESTRICTIONS 1,914,832     1,837,268     

EXPENSES
PROGRAM SERVICES

Food Program 486,195        406,890        
Donated Food Expense 1,406,304     1,508,626     

TOTAL PROGRAM SERVICES 1,892,499     1,915,516     

Fundraising Expense 150               -                
Depreciation 25,580          26,136          

TOTAL EXPENSES 1,918,229     1,941,652     

CHANGE IN NET ASSETS BEFORE OTHER REVENUE (EXPENSES) (3,397)           (104,384)       

OTHER REVENUE (EXPENSES)
Gain (Loss) on Investments 7,642            13,389          

TOTAL OTHER REVENUE (EXPENSES) 7,642            13,389          

TOTAL CHANGE IN NET ASSETS WITHOUT DONOR RESTRICTIONS 4,245            (90,995)         

NET ASSETS WITHOUT DONOR RESTRICTIONS, BEGINNING OF YEAR 910,681        1,001,676     

NET ASSETS WITHOUT DONOR RESTRICTIONS, END OF YEAR 914,926$      910,681$      

LOAVES AND FISHES OF NORTHWEST OKLAHOMA, INC.
STATEMENT OF ACTIVITIES

For the Years Ended June 30, 2024 and 2025
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2025 2024
FUNCTIONAL EXPENSES

Advertising Expense 348$                 10,625$             
Bank Charges 1,745                278                   
Professional Fees 12,127               9,525                
Repairs & Maintenance 36,416               3,882                
Contract Labor 45,239               13,517               
Staff Development -                    150                   
Insurance Property & D&O 16,586               15,029               
Janitorial 6,381                3,982                
Memberships -                    861                   
Software Subscription Fees 8,584                4,732                
Utilities 30,139               31,629               
Office Supplies 5,835                1,028                
Supplies 2,720                11,560               
Travel & Fuel 1,713                1,189                
Personnel Costs 190,469             219,246             
Misc. Expense 401                   653                   
Volunteer Expense 3,389                173                   
Purchased Food Expense 124,103             78,831               
Donated Food Expense 1,406,304          1,508,626          
Fundraising Expenses 150                   -                    
Depreciation 25,580               26,136               

TOTAL FUNCTIONAL EXPENSES 1,918,229$        1,941,652$        

LOAVES AND FISHES OF NORTHWEST OKLAHOMA, INC.
STATEMENT OF FUNCTIONAL EXPENSES

For the Years Ended June 30, 2024 and 2025
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2025 2024
CASH FLOWS FROM OPERATING ACTIVITIES

Increase in Net Assets 4,245$      (90,995)$   

Adjustments to Reconcile Increase (Decrease)
in Net Assets to Net Cash Provided by Operating
Activities:
Depreciation 25,023      26,136      
(Increase) Decrease Prepaid Insurance (5,599)       13,181      
(Increase) Decrease Store Credits 1,487        1,103        
(Increase) Decrease Inventory -            29,381      
(Decrease) Increase Accounts Payables (853)          2,315        
(Decrease) Increase Payroll Related Payables (2,270)       (313)          
(Decrease) Increase Accrued Compensated Absences 548           423           

NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES 22,581      (18,769)     

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Equipment -            (4,600)       
Investment in Beneficial Interest of Community Foundation (7,642)       (13,389)     

NET CASH PROVIDED (USED) BY INVESTING ACTIVITIES (7,642)        (17,989)     

NET CHANGE IN CASH 14,939      (36,758)     

CASH AT THE BEGINNING OF THE YEAR 205,195     241,953     

CASH AT THE END OF THE YEAR 220,134$   205,195$   

ADDITIONAL CASH FLOW INFORMATION
Cash Paid for Interest -            -            

LOAVES AND FISHES OF NORTHWEST OKLAHOMA, INC.
STATEMENT OF CASH FLOWS

For the Years Ended June 30, 2024 and 2025
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LOAVES AND FISHES OF NORTHWEST OKLAHOMA, INC. 
NOTES TO THE FINANCIAL STATEMENTS 

For the Years Ended June 30, 2024, and 2025 
 
NOTE A: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
NATURE OF THE ORGANIZATION 
 
Loaves and Fishes of Northwest Oklahoma, Inc., was incorporated in the state of Oklahoma as a non-
profit Organization on July 23, 2012. The Organization is tax exempt under regulation 501(c)(3) of the 
Internal Revenue Code.  This does not preclude the fact that Form 990 must be filed with the Internal 
Revenue Service on an annual basis. Loaves and Fishes of Northwest Oklahoma, Inc. is a non-profit 
entity organized to facilitate the provision of healthy food choices to low-income individuals.   
 

Basis of Presentation—The financial statements of the Organization have been prepared on the accrual 
basis of accounting. The Organization reports information regarding its financial position and activities 
according to two classes of net assets: net assets without donor restriction and net assets with donor 
restriction. The Organization follows the recommendations of FASB ASC 958 financial statements of Non-
Profit Organizations which establish standards of basic accounting and reporting for Not For Profits. 

 Net Assets Without Donor Restriction—Net assets that are not subject to or are no longer subject 
to donor- imposed stipulations. 

 Net Assets With Donor Restriction—Net assets whose use is limited by donor-imposed time 
and/or purpose restrictions. 

Revenues are reported as increases in net assets without donor restriction unless use of the related assets 
is limited by donor-imposed restrictions. Expenses are reported as decreases in net assets without donor 
restriction. Gains and losses on investments and other assets or liabilities are reported as increases or 
decreases in net assets without donor restrictions unless their use is restricted by explicit donor stipulation 
or by law. Expirations of donor restrictions on the net assets (i.e., the donor-stipulated purpose has been 
fulfilled and/or the stipulated time period has elapsed) are reported as reclassifications between the 
applicable classes of net assets. The Organization has adopted a policy to classify donor restricted 
contributions as without donor restrictions to the extent that donor restrictions were met in the year the 
contribution was received. 

Income Tax Status—The Organization have been notified by the Internal Revenue Service that they are 
exempt from federal income taxes under Section 501(c)(3) of the Internal Revenue Code. The Organization 
is further classified as an Organization that is not a private Organization under Section 509(a)(3) of the Code. 
The most significant tax positions of the Organization are its assertion that it is exempt from income taxes 
and its determination of whether any amounts are subject to unrelated business tax (UBIT). The Organization 
follows the guidance of Accounting Standards Codification (ASC) 740, Accounting for Income Taxes, related 
to uncertain income taxes, which prescribes a threshold of more likely than not for recognition and de-
recognition of tax positions taken or expected to be taken in a tax return. All significant tax positions have 
been considered by management. It has been determined that it is more likely than not that all tax positions 
would be sustained upon examination by taxing authorities. Accordingly, no provision for income taxes has 
been recorded. 

Management believes that all of the positions taken by the Organization in its federal income tax returns are 
more likely than not to be sustained upon examination. The Organization files return in the U.S. Federal 
jurisdiction. The Organization’s federal income tax returns for the tax years 2023 and beyond remain subject 
to examination by the Internal Revenue Service.  
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Financial Instruments—The carrying value of cash and cash equivalents, restricted cash, accounts 
receivable, accounts payable and accrued liabilities, are stated at carrying cost at June 30, 2024 and 2025, 
which approximates fair value due to the relatively short maturity of these instruments.  
 
Cash and Cash Equivalents—For purposes of the statement of cash flows, cash equivalents include 
cash on hand and in banks except for cash equivalents associated with the investment accounts. 
Restricted cash is combined with cash and cash equivalents for purposes of the consolidated statement 
of cash flows. 
 
For the purpose of the statement of cash flows, the Organization considers all unrestricted, highly liquid 
investments with an initial maturity of three months or less to be cash equivalents. 
 
Property & Equipment - Purchased property and equipment are capitalized at cost, purchases in excess 
of $1,500 are capitalized. Donations of property and equipment are recorded as revenue at their 
estimated fair value. Such donations are reported as unrestricted contributions unless the donor has 
restricted the donated asset to a specific purpose. Assets donated with explicit restrictions regarding their 
use and contributions of cash that must be used to acquire property and equipment are reported as 
restricted contributions. Absent donor stipulations regarding how long those donated assets must be 
maintained, the Organization reports expirations of donor restrictions when the donated or acquired 
assets are placed in service as instructed by the donor. The Organization reclassifies temporarily 
restricted net assets to unrestricted net assets at that time.  Property and equipment are depreciated 
using the straight-line method and Usage Allowance over their estimated useful lives as follows: 
 

Buildings   39 Years 
Land Improvements   15 Years 

   Equipment      5 or 7 Years 
Vehicles      5 Years 

         
Concentration of Credit Risk—Financial instruments that potentially subject the Organization to 
concentration of credit risk consist primarily of cash. The Organization holds substantially all of its cash 
with one financial institution. These balances may at times exceed FDIC.  
 
Use of Estimates—The preparation of financial statements in conformity with U.S. GAAP requires 
management to make estimates and assumptions that affect the reported amounts of assets and 
liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the 
reported amounts of revenues and expenses during the reporting period. Actual results could differ from 
those estimates. 
 
Revenue—Contributions consist of grants and gifts from individuals, corporations, Organizations, and 
federal, state, and local governmental agencies. Contributions to be received after one year are 
discounted at an appropriate discount rate commensurate with the risk involved. Amortization of the 
discount is reported as contribution revenue. Pledges are recognized as revenue when an unconditional 
promise is received. 
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NOTE B: CASH AND CASH EQUIVALENTS 
 
Cash and cash equivalents consist of the following: 

2025 2024

Central National Bank 217,773$       201,045$       
Central National Bank Special Account 2,361             3,850             
Petty Cash -                 300                

TOTAL UNRESTRICTED CASH 220,134$       205,195$       

 
NOTE C: INVENTORY 
 
Inventory consists of both purchased and donated food. The food is valued at estimated value on the last 
day of the month. The Organization spent $124,103 and $78,831 on food in 2025 and 2024, respectively. 
The Organization also received $1,406,304 and $1,508,626 in food donations for the years 2025 and 
2024, respectively. Inventory on June 30, 2025, and 2024 was $51,753 and $54,032. Inventory was 
valued using the annual report of Feeding America. The report was an agreed upon procedures report 
performed by an independent CPA firm. The Organization tracks donated food by the pound, feeding 
American estimates that 1.2lbs of food equals a meal, so donations and inventory are measured in 
pounds, divided by 1.2lbs and multiplied by the estimated value in the current year less the amount paid 
to the food bank. In 2025, the estimated value of a meal was $3.58.  
 
NOTE D: FIXED ASSETS 
 

July 1, 2024 Additions Deletions June 30, 2025
Land 99,028$        -$             -$             99,028$        
Buildings & Improvements 497,743        -               -               497,743        
Furniture & Equipment 228,192        -               -               228,192        

Total Fixed Assets 824,963        -               -               824,963        

Less: Accumulated Depreciation (312,500)       (25,580)         -               (338,080)       

Net Fixed Assets 512,463$      (25,580)$       -$             486,883$      

 
NOTE E: ACCOUNTS RECEIVABLE 
 
At year-end there were no accounts receivable outstanding. When an account is determined to be 
uncollectible, it is written off and charged to the current year’s operations or to allowance for doubtful 
accounts.    
 
NOTE F: COMMITMENTS AND CONTINGENCIES 
 
Loaves and Fishes, Inc. currently participates in a number of private grant and contract programs.  These 
programs are subject to audit by the grantors or their representatives.  Such audits could lead to requests 
for reimbursement to the grantor agency for expenses disallowed under the terms of the grant.  Presently, 
Loaves and Fishes, Inc., has no such requests pending, and in the opinion of the management, any such 
amounts would not be considered material. 
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NOTE G: IN-KIND LABOR AND FOOD COST 
 
In-kind labor is provided by numerous volunteers in the community. Their time is tracked on an iPad 
where volunteers clock in and clock out when providing services for the Organization. The total volunteer 
hours worked in 2025 and 2024 was $8,697 and $9,753, respectively. This was not reported on the 
financial statements of Loaves and Fishes since SFAS 116 requires that donated labor only be 
recognized in the financial statements as income if the volunteers meet a 3-part test: 
 

a. Requires special skills. 
b. Is performed by persons possessing such skills; and 
c. Would typically need to be purchased if not provided by donation. 

  
Among such services are those of “accountants, architects, carpenters, doctors, electricians, lawyers, 
nurses, plumbers, teachers and other professionals and craftsmen.” SFAS 116. 
 
While the volunteer labor is not reported on the financial statements of Loaves and Fishes, it is worth 
noting the value of these services in the disclosures. 
 
In-kind food cost is calculated by weighing all donations of food on a scale as it is brought into the facility.  
The weight of the food is traced on a spreadsheet and then the estimated retail cost per meal is converted 
to cost per pound.  In 2025, the estimated cost per meal was $3.58, a meal is estimated to weigh 1.2lbs. 
The rate study is done for Feeding America, a national Organization.  Food cost for 2025 and 2024 was 
calculated at $3.58 and $3.59 per pound and the total donated food cost and expense is $1,406,304 and 
$1,508,626, respectively.   
 
NOTE I: OPERATING LEASES 
 
For the years ended June 30, 2024 and 2025, the Organization did not have any operating leases. All 
real estate leases were month-to-month contracts and there were no office equipment leases.  
 
NOTE J: BENEFICIAL INTEREST IN ASSETS HELD BY COMMUNITY FOUNDATION     
 
Loaves and Fishes of Northwest Oklahoma, Inc, currently values investments at fair market value at the date 
of financial statements presentation.  All accrued gains or losses are reflected in the carrying amount of the 
investment.  At year end, the Organization only had one investment in the Cherokee Strip Foundation.  
 
The Organization transferred assets to the Cherokee Strip Community Foundation (the “Foundation”) which 
is holding them as an agency fund (“Fund”) for the benefit of the Organization. The Organization has granted 
the Foundation with variance power which gives the foundation’s Board of Trustees the power to use the 
Fund for other purposes in certain circumstances. The Fund is subject to the Foundation’s investment and 
spending policies which currently result in a distribution to the Organization of 5 percent of the average 
quarterly value over the previous 12 quarters. The Organization reports the fair value of the Fund as 
Beneficial Interest in Assets Held at the Foundation in the statement of financial position and reports 
distributions received as investment income. Changes in the Fund for the year ended June 30, 2024 and 
2025 are as follows: 
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2025 2024
Balance Beginning of Year 149,604$      136,215$      

Earnings 4,033            (32)                
Realized Gain or (Loss) 6,605            3,182            
Unrealized Gain or (Loss) 5,771            11,996          
Fees (1,889)           (1,757)           
Distributions Received (6,879)           -                

Balance End of the Year 157,245$      149,604$      

 
NOTE K: LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS 

The following reflects the Organization’s financial assets as of the balance sheet date, reduced by amounts 
not available for general use within one year of the balance sheet date because of contractual or donor-
imposed restrictions or internal designations. Amounts available include any Board-approved 
appropriations for the following year as well as any donor-restricted amounts that are available for 
expenditure in the following year. Amounts not available include amounts set aside for operating and other 
reserves that could be drawn upon if the Organization or Organization Board approves that action. 

 
2025 2024

Cash & Cash Equivalents 220,134$    205,195$    
Beneficial Interest in Community Foundation 157,245      149,604      

Total Financial Assets, Excluding NonCurrent Receivables 377,379      354,799      
Contractual or Donor-Imposed Restrictions:

Beneficial Interest in Community Foundation (157,245)     (149,604)     

Financial Assets Available to Meet Cash Needs for 
Expenditures Within One Year 220,134$    205,195$    

 
 

NOTE L: SUBSEQUENT EVENTS 

The Organization has evaluated subsequent events through August 27, 2025, the date on which the 
financial statements were available to be issued, and no additional disclosures were required. 
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For the Year Ended June 30, 2025

AL Contract Revenue
Number Period Recognized

FEDERAL AWARDS
Department of Treasury
    Food Insecurity Program 21.027 7/8/2024 61,017$           
    Coronavirus State and Local Fiscal Recovery Fund 12/31/2026

Total Department of Treasury 61,017$           

Grantor / Pass-
Through Grantor/

Program Title

This Schedule was prepared using the accrual basis of accounting.

LOAVES AND FISHES OF NORTHWEST OKLAHOMA, INC.
Schedule of Federal Assistance


